Concentrate on Value

redic fundamentals and relatve value drive the investment decisions. The Fund’s focus is
on “undervalued” and “our-of-favor” sectors and securides, which sdll have salid ceedic
fundamentals. The portfolio maintins balanced exposure across the investment-grade specmrom.
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Minimize Risk

The single best way to reduce the risk of any
portfolio is through adequate diversification.
The Intermediate portfolio is diversified not
only with regard to issuer, but also industry,
security type and marurity. Furthermore, the
Select Intermediare Bond Fund does nor invest
in speculative derivatves.
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Maintain a Fully Invested Portfolio
The Select Intermediate Bond Fund seeks to add value through sector allocation and security selecton,
not market dming. By remaining fully invested, the Fund benefies from any market rally, while

simultaneously avoiding volatle swings in portfolic maturiry.
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Portiolio Manager James C. Kelsoe Jr., CEA
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Bond fumds will tend to experience smaller fluctuarions in value than siock funds. However,
smvestors in any bond fund should anticipare fluctuations in price, cipecially for longer-term
icsues and i envivenments of rising interest rates. Bond pricer and the value of bond funds
decline as intevest rates rise. Longer-term funds (e.g., those that invest in bigh yield debt
seciurities) are more vidnerable to interest rate Tisk.

Morgan Asset Management, Inc, is the investment advisory arm of Regions Financial
Corporation (NVSE: RF) and serves as muestment advisor to the Regions Morgan Keegan
Sefect Funds.

Morgan Keegan & Company, Inc. serves as distributor of the Regions Morgan Keegan Select
Funds. Morgan Keegan, ¢ wholly owned subsidiary of Regions Financial Corporation and an
affiliate of the Advisor; ir registered as a broker-dealer under the Securivier Exchange Act of
1934, as amended, ond iv o member of the Nationa! Association of Securities Dealers, Inc.
Morgan Keegan provides personalized investment services o its clients through more than 200
affices in 18 states.

Sharer of the RMK Select Funds, like shares of all murual funds, eve nor bank deposits

ar u.';lbgarmn; ere mor guaranteed by any bank, and are not imsured oi guaranteed by the s
government, the Federal Deposit Insurance Corporation, the Federal Reserve Board, or any
ather governmient agency. Invertnaens in mutual funds involver investment risk, mcluding
possible Jors of principal,

Current holdings may not reflect boldings ar af the date of this update.

An investor should consider the fund’s investrment objectives, risks, and charges and
expenses carefully before investing or sending money. Thir and other important
information abour the investment company can be found in the fund’s prospectus.
T obtain a prospectus for the Regions Morgan Keegan Select Intermediate Bond
Fund, call 1-800-564-2184.

Please read the prospecs carefully before tnvesting,



