Opportunity for High Current Income

The Select High Income Fund invests with a strong “value” orientation, We select below-
investment-grade debt and convertible issues which offer a higher current yield than other
comparably rated issues. The relatively conservative credit posture of the Fund reflects our
goal of higher yields without excessive credit risk.
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Potential for Capital Appreciation

The Select High Income Portfolio is structured to provide some long-term growth in
principal value. This is accomplished by:

* buying deeply discounted debt :
securities and... 26.8%

+ actively maintaining some equity
exposuve. We seek to “build in” the
opportunity for a growth in principal
vakue by selecting debt securities that
structurally and fundamentally possess
the potential to appreciate in value.
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tFortlolio- Yield: : L—% High-yield debt can enhance the risk/return profile of a typical investor’s
 Partfolic Duration portfolio. Investors should note, however, that high-yield securities carry
Totat # of Holdings ‘ greater risk to principal than investment-grade bonds and the purchase of
- . - shares of a mutual fund that invests in high-yield securities may reselt in

a loss in original principal. Should you choose to invest in high income
securities, here are some of the ways the Select High Income Fund can
enhance your investment portfolio.

Generates Higher Levels of Scheduled
Income than Investment-Grade Bonds
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Strong Long-Term Earnings Potential

The chart below represents a hypothetical investment of $10,000 in
the A share class of Regions Morgan Keegan Sclect High Income
Fund at inception (3/23/99), net of expenses including the maximum
load of 2.5%, with ail dividends and capital gains reinvested.
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