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i@ Concentrate on Value

Lredit

Credit fundamenzals and reladve value drve the invesanenc decisions. The Fund’s focus is on
“undervalued” and “our-of-favor™ sactors and securides, which sall heve solid credit fundamencals
In addidon to purchasing investnent-grade securides to fulfll irs invesament objectives, the Fund
may invest up to 35% of i assets in below-investment-grade debe securiges. The portfolio seeks
to matngmn 2 balanced exposure across the investment-grade specram.
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Maintain z Fully Invested Portfolio

The Select Intermediate Bond Fund seeks to add value through sector allocadon and security selector,
not market dming. By remaining fully invested, the Fund seeks to benefit from any market rally, while
simultaneously avoiding voladle swings in pordolio marriry.
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Bomd funds will tend to experience smaller fluctuarions in value than stock funds. However,
investors i any bond fund should anticipate flustuations in price, especially for longer-term
istues and in environments of rising interest rates. Bond prices and the value of bond funds
deciine a5 jntevest vates rise. Longer-terms funds (e.g., those that invest in bigh-yield debt
securities) are more vulnerable to fmterest rate risk.

Morgan Asset Management, Inc. is the investment advisory arm of Regions Financial
Corporarion (NYSE: RF) and serves as fnvestment advitor 1o the Regions Morgan Keegan
Selece Funds,

Morgan Keegan & Company, Inc. serves as distributor of the Regions Morgan Keegan Select
Funds. Morgan Keegan, a wholly owned subsidiary of Regions Financial Corporation and an
affifiare of the Aduiser, is registered as @ broker-dealer under the Securities Exchange Act of
1934, as amended, and it a member of the Nanonal Association of Securities Dealers, Inc.
Mergan Keegan provides personalized investment services o jts clients through more than 400
offices in 19 stares,

Stares of the RMK Select Funds, like shares of af] murual funds, are not bank deposirs

o7 ob[:g{}-rimz:, are not guaranteed by any bank, and are not insured or guaranteed by the U.S.
government, the Federal Deposic Insurance Corporation, the Federal Reserve Board, or any
ether government agency. Investnent in mugual funds fnvoles investment risk, including
possible loss of principal,

Current boldings may not reflect boldings as of the date of this updsze.

An investor should consider the fund’s investment objectives, risks, and charges and
expenses carcfully before investing or sending money. This and otber importan:
information about the investment company can be found in the fund’s prospectus.

1o obtain a prospectus for the Regions Morgan Keegan Select Intermediate Bond
Fund, call I-800-56%-2188.

Please read the prospectus carcficlly before investing.

Fund shares may not be beld sn, or vansferred to, an sccount with any firm other
than Morgan Keegan, Regions Morgan Keegan Trust or an Authorized Dealer.
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