STATE OF ALABAMA
ALABAMA SECURITIES COMMISSION

IN THE MATTER OF:

ADMINISTRATIVE ORDER
BARRY HUBERT BYNUM NO. CO-2015-0013

ESTATE SECURITY TRUST INC.

RESPONDENTS

CONSENT ORDER AS TO RESPONDENT BARRY HUBERT BYNUM

The Alabama Securities Commission ("Commission"), having the authority to
administer and provide for the enforcement of all provisions of Title 8, Chapter 6, Code of

Alabama 1975, the Alabama Securities Act (“ACT”), upon due consideration of the subject

matter hereof, having confirmed information of the offer for sale of securities, into, within

or from the state of Alabama, has determined as follows:

RESPONDENT

1. BARRY HUBERT BYNUM, (“BYNUM”), at all times relevant, was a
Tennessee resident and owner of Estate Security Trust, Inc. (“EST”) with a residential
address of 181 Butler Rd., Pinson, TN 38366. Records on file with the Alabama
Department of Insurance indicate that BYNUM held a Producer’s license. On March 1,

2015, his license reflected an “inactive” status.

STATEMENT OF FACTS

2. On or about February 14, 2014, BYNUM traveled to Alabama and met with
an 88 year old Alabama resident at her home to discuss investment opportunities. On
the same day, he sold her an investment with his company, EST, in the amount of
$100,000. The investment was funded via two checks, each dated February 14, 2014,
and payable to “Estate Security Trust.” The word “Investment” was written in the memo

line of both checks.















