
STATE OF ALABAMA 
ALABAMA SECURITIES COMMISSION 

IN THE MATTER OF: ) 
)

THOMAS LANE BUTTS ) ADMINISTRATIVE ORDER 
) NO.CO-2007-0013 

RESPONDENTS ) 

CONSENT ORDER 

The Alabama Securtties Commission ('Commission"), having the authority to 

administer and provide for the enforcement of all provisions of Tttle 8, Chapter 6, Code 

of Alabama 1975, the Alabama Securities Act ("Act'), upon due consideration of the 

subject matter hereof, and having confirmed information of the offers for sale and/or 

sale of securities, into, within or from the state of Alabama, has determined as follows: 

RESPONDENT 

1.s THOMAS LANE BUTTS ("BUTTS"), CRD # 1546012, with a homes

address of 3766 Conway Drive South, Mobile, Alabama, 36608, was registered in the 

state of Alabama as a securities agent of Alabama registered broker/dealer Pan 

American Financial Advisers, Inc. ("PAFA") from March 2002 until November 2005. 

BUTTS is currently a registered agent in the state of Alabama, with Questar Capital 

Corporation with a business address of P.O. Box 59177, Minneapolis, Mn. 55459. 

STATEMENT OF FACTS 

2.s On October 2, 2002, an Alabama resident who was an existing client withs

Pan American Financial Advisers, and who held a Variable Annuity wtth ING through 

PAFA, visited the branch office of PAFA in Mobile, Alabama. The investor's account 

representative was Jay Simpson. Because Mr. Simpson was out of the off,oe, BUTTS, 

who was employed as the branch manager of PAFA at the time, met with the client. 

The client/investor informed BUTTS that he was concerned about his account and 

demanded that something be done to stop his investment losses. 








