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Director’s Comments 

The Alabama Securities Commission (ASC) believes that investor educa-
tion and fraud prevention training is the first line of defense against financial 
crimes that target our citizens’ personal financial assets—their “nest eggs.” 
Seven years ago, the ASC launched its Education and Public Affairs office as a 
means to deliver timely, appropriate outreach activities to all segments of our 
state’s population. As a result of aggressive efforts during the past fiscal year, 74 
investor education and fraud prevention training events have been conducted 
statewide and more than 6,400 Alabama citizens have more information to help 
build an estate, to better protect themselves from fraud and the knowledge to 
make informed investment decisions. 

The Commission’s outreach efforts targeted youth, affinity groups, including 
working professionals and senior citizens. One of the keystones to successful youth outreach is our 
partnerships with the Department of Education, Alabama Jump$tart Coalition and the Alabama Coop-
erative Extension System (ACES). By combining resources and assisting these agencies to apply for 
and receive grants directly from the Investor Protection Trust in Washington, D.C., Alabama’s youth 
receive personal finance and investor education in many existing business and technical courses in 
grades 7-12. The ASC has partnered with ACES to sponsor numerous Estate Planning Seminars 
throughout the state for working adults and retirees, with emphasis on reaching all Alabama citizens, 
whether in rural areas such as Monroeville, Scottsboro or Eufaula, or metro areas like Tuscaloosa, 
Huntsville and Mobile (see events listing, page 6). ASC partnerships with the Alabama Department of 
Senior Services, the Attorney General’s office, AARP’s Campaign for Wise and Safe Investing and 
ACES Estate Planning program provided thousands of retirees with timely information about money 
management and wise investing. ASC is committed to helping Alabamians protect their life savings 
and share in the prosperity of this great nation during their retirement years. 

Joseph P. Borg 

ASC EDUCATION CORNER 
Promoting Investor Protection 

Through Instruction and Preparation 

The ASC’s Education Office serves a fundamental but in-
dispensable service pursuant to the agency’s mission to pro-
tect investors from securities fraud and to preserve legitimate 
capital markets in Alabama. 

During the past year, ASC’s Education Office has pro-
moted personal finance education and fraud prevention tech-
niques to citizens throughout Alabama, representing almost every age group. Edu-

cational outreach was provided to three distinct target groups: high school through college youth, 
working adults in affinity groups and seniors 50 years of age and older. The following paragraphs de-
scribe outreach activities tailored by group to provide effective information and education opportuni-
ties. 

Clint Niemeyer, Public 
Affairs Specialist 

Dan Lord, Manager 

Continued on Page 2 
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Continued from page 1 

Youth and Student Programs 
The ASC’s Education Office is an active member of the Alabama Jump$tart Coalition and works with 

other business, government and nonprofit agencies to promote financial literacy programs geared toward public 
and private middle and high school students. ASC offers two professionally developed financial literacy publica-
tions to state educators for classroom use. Basics of Savings and Investing is a teaching guide used in various 
business, math and social studies classes in grades 7-12. Additionally, high school economics teachers can ob-
tain Personal Finance in the Economics Classroom to augment financial literacy instruction. In July 2008, at the 
Annual Conference for Business and Technical Teachers, ASC Deputy Director Randall McNeill was the key-
note speaker at a luncheon for 400 business/marketing teachers and discussed the importance of integrating per-
sonal finance education into their classroom activities and how to protect their own personal finances. For the 
fifth consecutive year, the ASC Education Office partnered with Trenholm State Technical College to conduct a 
personal finance summer school program for high school students. Additionally, the ASC Education Office 
sponsored five extracurricular field trips (see page 4) at no cost for approximately 140 Alabama high school 
business and finance students and their teachers to provide information about the ASC’s regulatory role in the 
Alabama securities industry, investor personal finance/investor education classes and career building seminars. 
The ASC partnered with the Alabama Cooperative Extension System on a special youth outreach program 
called Youth Learning About Money Management Skills (Y-LAMMS) (see page 3). 

Affinity Group Programs 
The ASC Education Office has enjoyed tremendous success in carrying the Commission’s investor educa-

tion initiative to affinity groups throughout the state. Affinity groups are business, civic, religious, fraternal or 
other stakeholder organizations with common interests or goals. These groups are typically comprised of work-
ing professionals who invest in securities, assume certain levels of financial risk and can become involved in 
investment ventures that may or may not be legitimate. They also are often difficult to reach for investor educa-
tion and fraud prevention training. The Commission’s outreach efforts during the past fiscal year reached numer-
ous diverse groups throughout Alabama. Presentations were made to Chambers of Commerce, Alabama State 
employee organization members of ASEA or ARSEA, real estate investment clubs, attorneys, civic leaders, Ro-
tary Clubs, college business and finance students and instructors and Area Agency on Aging senior citizen ser-
vice providers, among many others. 

Adult and Senior Citizens Programs 
Adults and senior citizens, aged 50 and above, comprise the fastest growing segment of our state and na-

tional population and hold a majority of the personal wealth. The ASC, as part of its mission, strives to make 
certain that Alabama’s senior investors do not fall prey to unscrupulous and illegal investment schemes. The 
ASC Education Office partnered with the Alabama Department of Senior Services, The Alabama Attorney Gen-
eral’s office, the Alabama Cooperative Extension System (ACES) and AARP Alabama and other agencies to 
conduct adult and senior citizen outreach events throughout Alabama to promote personal finance skills, investor 
education and fraud prevention. ASC provided highly qualified staff members to make presentations and offered 
free printed and electronic educational materials for Alabama citizens. ASC staff members participated, for the 
fourth consecutive year, in the 2008 Senior Expo event at the Von Braun Civic Center in Huntsville, Alabama. 
This event was attended by an estimated 12,000 people. ASC personnel answered individual inquiries and dis-
tributed a wealth of personal finance, investor education and fraud prevention materials to hundreds of senior 
citizens during the two-day event. 
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Youth Learning About Money Management Skills (Y-LAMMS) 

The Alabama Cooperative Extension System (ACES) partnered with the Alabama Securities 
Commission (ASC), Gadsden Community College and local school officials, educators and vol-
unteers to orchestrate an exciting personal finance training day for sophomore and senior stu-
dents in Cherokee and Etowah counties. The event, Youth Learning About Money Management 
Skills (Y-LAMMS), reached more than 400 high school students and more than 100 volunteers 
helped provide six hours of reality-based personal finance and investor education information to 
participants. The program was constructed around three seminars and an educational simulation 

called “Reality Check,” conducted 
by ACES, a program designed to 
expose the students to “real life” sce-
narios for handling daily expenses. 
At the start of the simulation, each 
student received a family status, 
monthly income amount, occupation 
and check card. They proceeded 
from booth to booth purchasing real 
life necessities. At each booth, stu-
dents made decisions, such as pur-
chasing an new or used vehicle and 
also made choices about housing, 
weekly groceries, internet and cable 
services, child care, entertainment 

and several other daily life considerations. Stations were set up to allow students to deal with 
adverse circumstances, such as paying for a wrecked auto, doctor’s office visit, flat tire, broken 
computer or DUI fine. As the simulation progressed and students were able to review their 
monthly budget, many became aware of the need to make prudent lifestyle choices. Many real-
ized they had made choices that were too expensive and they revisited some booths to adjust 
their purchases, such as selecting a less expensive car or apartment, for example. Reality Check 
helped students to see how money and real life expenses really work. Instructors from the ASC 
(pictured above) conducted a seminar entitled “Your Money and Investing,” teaching partici-
pants the importance of establishing an effective, secure personal financial plan that could later 
fund their retirement. The Alabama Jump$tart Coalition, in cooperation with BancorpSouth, the 
Alabama Council on Economic Education and the Federal Reserve Bank of Atlanta presented 
“The ABCs of Credit,” teaching students how to build and properly use credit to help fund their 
financial futures. ACES instructors conducted “Brilliant Minds at Work: Teens Starting Their 
Own Business,” teaching students the fundamentals for establishing a small business and tips 
on developing long-range business plans. Organizers and sponsors of the Y-LAMMS program 
hope the insights gained by students will have a positive impact on how they make decisions 
and manage finances for the rest of their lives. 
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HOOVER HIGH 
SCHOOL FINANCE 

ACADEMY VISIT 
THE ALABAMA 

SECURITIES COM-
MISSION 

(OCTOBER 16, 2007) 

THE ALABAMA SECURITIES COMMISSION WELCOMES 
HIGH SCHOOL CLASS VISITS/FIELD TRIPS 

Investor Education and Fraud Prevention Outreach Program 

High School students and teachers from all over Alabama visit the Commission at no cost other then to 
provide their own transportation and lunch. Typical field trips last about four hours and include over 
two hours of investor education and information about how ASC regulates the securities industry in the 
state of Alabama. The Commission will tailor Field Trip visits to the teacher’s lesson plan and objec-
tives. Sometimes the Commission provides professional Special Agents and Analysts to talk about 
their profession and how they achieved their position for career education. On many occasions a 
guided tour of the State Capitol is included during the visit.. High School teachers may call 1-800-222-
1253 and ask for the Education and Public Affairs Office to schedule a tailor made field trip. 

THE WILLIAMSON 

HIGH SCHOOL 

BUSINESS AND FI-

NANCE ACADEMY 

(MOBILE) VISIT 

THE ALABAMA 

SECURITIES COM-

MISSION SEPTEM-

BER 29, 2008. 
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2008 Estate Planning Highlights in Alabama 

ASC has used its successful partnership with the Alabama Cooperative Extension System (ACES) to 
continue hosting Estate Planning Seminars to Alabamians 50 years and older statewide. ASC assisted 
ACES to apply for and acquire a $9,000 grant from the Investor Protection Trust in Washington, D.C., 
to conduct 18 outreach events during Fiscal Year 2008 in counties throughout Alabama. ASC Educa-

tion Office personnel gave motivational and thought-provoking 
presentations on topics like, What Seniors Should Know in Order 
to Make Informed Investment Decisions, to seminar attendees. 
The presentations served to illustrate to retirees and senior inves-
tors how their financial assets can be targeted by criminals and 
the knowledge they need to avoid unsuitable financial 
“opportunities” and investment fraud. Joining ASC presenters at 
each event was Auburn University Associate Professor and estate 
planning attorney, Dr. Robert A. Tufts, who discussed the bene-
fits of long-term estate planning and the various components of a 
well-structured estate plan such as powers of attorney and ad-
vance directives for health care with seminar attendees. During 

Fiscal Year 2008, Estate Planning Seminars were held in Cleburne, Marengo, St. Clair, Dale, Hale, 
Russell, Shelby, Walker, Chilton, Pike, Clay, Blount, Barbour, Bullock, Chambers, Etowah and Madi-
son Counties reaching out to more than 700 Alabama seniors. 

2008 Investor University Highlights in Alabama 

In Fiscal Year 2008, ASC and AARP Alabama 
joined forces to conduct several senior investor-
focused outreach events known as Investor Uni-
versity. More than 160 senior Alabamians attended 
eight workshops held in Jefferson, Tuscaloosa, 
Houston, DeKalb, Calhoun and Jackson Counties. 
ASC Education Office personnel assisted AARP 
presenters to instruct senior investors about per-
sonal finance and investor education, budgeting, 
planning and saving and investing for financial se-
curity in retirement, especially regarding their pen-
sion and individual savings plans. Attendees also 
learned valuable knowledge and techniques to 
help them avoid unfair, unsuitable or fraudulent 
activities. 
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