
 

 

              

            

        

          

         

      

    

          

     

          

           

            

  

STATE OF ALABAMA 
ALABAMA SECURITIES COMMISSION 

IN THE MATTER OF: ) 
) 

CHAIN GROUP ESCROW SERVICE ) 
) ADMINISTRATIVE ORDER 

) NO. CD-2018-0003 
RESPONDENT ) 

CEASE AND DESIST ORDER 

The Alabama Securities Commission ("Commission"), having the authority to administer 

and provide for the enforcement of all provisions of Title 8, Chapter 6, Code of Alabama 1975, 

the Alabama Securities Act ("Act"), upon due consideration of the subject matter hereof, has 

determined as follows: 

RESPONDENT 

1. CHAIN GROUP ESCROW SERVICE ("CGES") is an entity that purports to 

conduct business as an internet-based escrow company by means of the domain 

name,"chain.group" and is accessible via the websites: :www.chain.group/4243 and 

www.chain.group/4823. The websites for CGES indicate that the web administrator is ENOM, 

LLC, located at 5808 Lake Washington Blvd. NE STE 201, Kirkland, Washington 98033 and via 

www.enom.com. 

STATEMENT OF FACTS 

2. In December 2017, an Alabama resident discovered CGES while searching the 

internet for a virtual currency trading software application that could execute searches and trade 

virtual currency without human intervention, commonly referred to as a "bot", in order to facilitate 

the exchange of virtual currency. Upon discovering the CGES website, the Alabama resident 

opened an investment trading group account and conducted an ACH transfer of USD funds in 

excess of $10,000.00 to the CGES account. 

3. According to the CGES website white paper and marketing materials, CGES is an 

independent international organization specializing in escrow services between investors and 

"Trade Groups" trading in cryptocurrencies. The "About" section contains the following 
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