
S'tATE OF ALABAMA 

ALABAMA SECURITIES COMMISSION 

In the matter of: ·) 
) 

BANKERS LIFEAND CASUALTY COMPANY ) 

and ) ADMINJSTRATIVE CONSENT ORDER 
BLC FINANCIAL St:RVICES, INC. } NO.. co-2012...0023A 

) 

) 
Respondents } 

AMENDED CONSENT ORDER 

WHEREAS, following a multi-jurisdictional investigation of Bankers Life and Cas.ualty 
Company and BLC Financial Services, Inc. (''Bankersu} relative to certain unlicensed. business 

activities,. the parties entered a Consent Order No. CO-2O12-0023, on June 13, 2012, (the 
"Cons~nt Ord.er") that is attached hereto as Exhibit A; ~rid 

WHEREAS,. Bankers has made substantial efforts to revise its business practices to. 

improve compliance; and 

NOW THEREFORE, the Commission hereby amends the Consent Order by removing 

current Part HI, Paragraph 28 and replacing it with the foUowing: 

28. Bankers Ufa shall comply with .the following practices: 

a. An insurance producer who is not licensed to give advice concerning se,curitles 
products (an "Insurance Producer'') may gather aH financial information necessary to complete a 

Bankers fattfihder or similar document or tool required to determine insurance product 
suitability and may provide the consumer with a business card of, ~ncl, pre-addressed stamped 
envelope to, a person properly licensed/registered to provide advi'ce concerning securities 
pro.ducts. The Insurance Producer may obtain a copy ofthe consumer's statement(s) for 

securities products, but may not make recommendations concerning the consumer's specific 
securities products, aU as authorized by the Commis$ion. Upon the consumer's request~ the 
Insurance Producer may arrange for the consumer to meet with a person properly registered to_ 

provide advice concerning securities _products. the lnsurance Producer shaH explain that the 

Insurance Producer is not registered to discuss securities products. The Insurance Producer may 
attend any meeting {including meetings attended by securities licensed individuals) so long as 

the meeting is scheduled, at least in part, to discuss insurance products. 



b. No commission or other compensation derived from a securities transaction shall 

be paid to or split with an Insurance Producer. 

The Consent Order shall remain in full force and effect in aU other respects. 

·1 ,_d
IT IS HEREBY ORDERED on this a,___ d_ay of AlovUVJ be-r. 201s. 




