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Facts on Saving and Investing Campaign

Tozeph P, Borg the Director of the Alabama Securities
Corntrigsion and the President of MASAAY announced that
Alabatna is joining state securities regulators from Alaslka
to Florida to kick off an investor education carrpal m it the
tnorth of April aimed at reising fnancial 10s and helping
residents recognize and avoid securities frand Az part of
the fifth atrmal Facts on Saving and hvesting Carmpaign
A5C will he promoting awareness through all types of tne-
dia to include tievwspaper coliumns and fadio.  Also, ARC
staff will wist Hgh schools, when insated, and give free
educational presentations about saving and insesting wisely
or fraud prevention to studerts of groups of teachers.

- |

“The goal ofthiz campaignizto help investors inprowe their fnancal literacy,™ said Boarg. “Cne
of our key messages is this: nskand reward always go hand in hand. We're in a time of eco-
notmic unecettainty and wolatility, and con attists try to cpitalize on that by telling people they
cart get high teturns without takdng big tisks Don’t buyit! ivestors, all too often, let a desite
for abowe matrket retutns cloud ther judgmernt.”™

While wolumes o firvestment expertise are nowawalable at the click of a mouse, state secunties
regulators remain insestors” first line of defense against frand They investigate complaints,
biing enforcemert actions, register brokers and educate investors at the grass-roots lewel,

IT'S THE LAW! Ed Eeed, Eegistration Manager for the Cornrnission wants
everyone to know that to sell securities m the state of Alabarma everyone must
be registered (licensed) Ed said, *“Owver 112,000 registrations and exenptions
were 155ued last year” Also, citizensneed to know all products classified as se-
curtties must be registered with the Commission before sold m Alabama unless
exempt  One of the greatest free services offered by the Alabama Securtties
Commission 18 for ctizens to cheds out the badkeround of anvone selling secu-
rities and if the securty bemg sold 15 registered

ASC LAUNCHES NEW WEBSITE: Www.asc.state.al.us

David Gilmore the Commission’s Data Systems Manager, invites everyone to visit the new ASC wehsite
Dave said, “We are proud to have thisup and runnine hecanse it such a great avenue for ciizens of Alahama
to read about the legal statutes that govern the securities mdustry 1n Alabama Also, people can read current
news releases and track enforcement actions, One of the greatest assets of this website 15 that it provides links
to an unbelievahle amount of saving and investing information. This 15 just the beginning and we plan to add
tnany more features to this site in the future”

L The Alabama Securities Comwissicon iz a wewber of the North Anerican Securities

Edwinistrator Association
territorial Securitiesz sdministrators in the T.3.,

INESAR) , an organization of the 66 state, provineisl and

Canada, Mexico and Fuerto Fico.
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States move to register investment ad viser representatives online starting March 18

WASHINGTOWN (Dfatrch 11, 20020 — Beginring March 18, investm ent adviser ¢ epresentatives will be able to register with regils
tors online, saving hoth tim e and money by eliminating paper filings.
Online filings will hecom e part of the Investm ent Adwviser Registration D epository (TART program, developedointl whythe M orth

Sanerican Securities Administrators Association (NASAAY and the Securities and Exchange Commission The IARD system is
operated and m aintaine d by the National Association of Securities Dealers, Ine. under cortract with MAZAL andthe BEC.

NASAA President Joe Borg's Statement on SEC Funding

WASHINGTON (Ilarch 7, 2002) —“W ot gving securities regalators the money they need to police ouwr growing markets is perny
wise and pound-foolish, anda badinvestment,” sad Joseph Borg president of the M orth American 3 ecurities Admindstrators Asso-
ciation and director of the Aldbam a Securities Commission. “&s the attention surroundine Eron’ s collapse has shown, we're ans
tion of itrvestors. In order to grotect those irsrestors, the Securities and Ex change © omumi ssion must recnit and retain ki ghly skilled
staff. Pay parity and a budget that mirrorsthe growth in our seourities markets are absolutely essential

Risky ‘death futures draw warning from state securities regulators

LMONTGOMERY AL AR AMA (Febiuary 26, 20020 — Citing dece ptive marketing practices and mum erousinstances of fraud Joseph
F. Borg President of the North American Securities Admivdstrators Association (N AZAAY and Director of the Alabam a Securities
C ottumi ssiofy, warned Tuesday that investors shouldnot be misled by clams that widical settlemmernts — irterests in the death benefits
of tertrinallyill or older Ameticans — offer safe, guararteed returnislike certificates of deposit.

“Wiaticals confracts are legitimate products in most cases, but state seourities regulators have two concerns”™ says Borg “First,
we're concerned that the inherent risk of Watical investm ents — gambling on when someone will de —aren’t being adeguately dis
closed, and ze cond, moanyinvestors have been outright defranded by som e viatica compandes or their sales agents™

In Aabama, William Bryan Kash a former stock broker from Pell Ciby collected mone v from investors seeking profit in the irmest
mert of Waticals. He was indicted by a 3t Clair County, Alabama, Grand Jury for misvepr e sentati on, failure to register to sell secu-
rities and for selling unregistere d securities in Alabama Kash pled guilty to the offense of selling unregistere d se curities in wols
tion of Aa Code 52-6-4 (1975, September 26, 2001, At arestititionhearing K ashw as ordered to pay$1,375 435 24 tovictims.

INVESTOR ADVICE, by Joseph Borg: “Tlke Dbrey the Old Fashioned Way™ we a tred and true forronla to find your way to investroent
success. The forala ¥ RAP=51 or Research plus Patierce equak Iroestroerd Success! With the recent demnise of high- flying com stocks, the era
of ... “anytech stock will do™ short-term trading (not ireresting) & ower — now bt's getback to tred and tme basics. BAP =51 is a spnyle fonunla
[F]esearch + [Flatience = [S]uccessful [[Jreesting. Careful evaluation of companies, a deersifed portfhlio, phs time has historically weHed in
vestors the best retoms. &ird what better time than row to review and clean out the ol and look fhreard to the rew

Ilany people nse avery simple approach —sellthe losers and keep the winners. Wavhe what’s best for your wealth isy’t quite that easy. Bt fist,
bowrdd wou get here? Whyrdid woubuyr that beer in the fivst plce? What mdwestries do you have Tnoyowr portfolin? Too rauch tech or dotoom in
H017 Tlen it's tive to rebalance smarly. &nd that takes research—an excellent starting point & at the A5C website | wranw ase state al us.

For newhies to tle imvestment universe, start with basic formation  Consider sorme new publivations by the Secwities Industry fssociation
(5Ih), at wwwr s com . Forsome mierredite level information, try wanatho meorirseest net with aticles on portfolio evahiatinn, timefealue
cabulatos, diestihires and spi-offe. For those interested v starting or joining an Beestnent club, checlkout the Matinnal Association of Trees-
tors at wawhetter-rvesting org.  MAIC has marsy migue products, services and piofessional sqpport with 540,000 meestor merbers, oehding
35,800 imvestnent chibs, and 116 regional chapters.

With so many Internet sites for investor information, finding your favorites will take alittle time —hut it 2 your money.
A& little research time —and patence — could pay off in hig dividends

Contact ASC for inguiries regarding securities broker-dealers, agents, investment advisors, and investrment advisor
representatives, the registration status of securities, to report suspected fraud, or obtain consumer information:

Call: 1-800-222-1253; F & 1-334-242-0240; Emalil: asci@asc.state.alus.
Wirite: Alabama Securities Commission, ¥T0Washington Awve., Suite 570, Montgomery, Alahama 367 30-4700 .
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