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ALABAMA SECURITIES COMMISSION RECOGNIZES WORLD ELDER ABUSE AWARENESS DAY

Montgomery, AL (June 11, 2025) — In recognition of World Elder Abuse Awareness Day on June 15, the Alabama
Securities Commission (ASC) is raising awareness about the devastating impact social isolation can have on
seniors in Alabama.

Social isolation, whether voluntary or involuntary, significantly contributes to the financial exploitation of older
investors. Scammers often target seniors during vulnerable times, such as health crises or after the death of a
loved one, using personal details from obituaries and social media posts. Scammers may also join senior social
groups to gain the seniors’ trust, only to exploit their trust later.

Since 2016, the ASC has received nearly 1,300 reports of suspected financial exploitation, due in large part to
two critical reporting laws - the Protection of Vulnerable Adults from Financial Exploitation Act, passed in 2016,
and the Elderly and Vulnerable Adult Financial Exploitation Protection Act of 2021. Since January, the ASC has
received a record number of approximately 200 reports. The reports confirm that many of the victims live alone
and/or have recently experienced major life changes. Females account for a little more than half of the victims,
at 56 percent, and seniors aged 71-90 are the most impacted. The allegations include financial exploitation by
family members and caregivers, to exploitation by online scammers, including those pretending to be a romantic
partner.

“Financial exploitation is a devastating crime, and the number of cases continues to rise. The scams are
incredibly sophisticated and ever evolving. With the number of devices and platforms at our fingertips, the
opportunities for fraud are endless,” said ASC Director Amanda Senn. “We must stay connected to our loved
ones. Share information about fraud and encourage the addition of a ‘trusted contact’ to all financial accounts.
Trusted contacts cannot make financial decisions on the client’s behalf but can serve as an additional layer of
protection against suspected exploitation,” said Senn.

To protect older investors, ASC stresses the importance of staying in regular contact with seniors to reduce
isolation and vulnerability. Conversations about fraud with your senior family members can also enhance their
security and reduce their risk of financial exploitation.

In honor of World Elder Abuse Awareness Day, our Education and Public Affairs team developed a video to depict
the devastating impact of financial exploitation. CLICK HERE to watch the video.

The North American Securities Administrators Association (NASAA), of which ASC is a member, has developed
resources on how to protect oneself from investment scams. You can find NASAA’s investor advisories on its
website, including one on social isolation and the risk of investment fraud.

If you suspect senior financial exploitation, contact the ASC at 1-800-222-1253.
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https://www.asc.alabama.gov/
https://youtu.be/_0Eexgyag0E
https://www.nasaa.org/74111/nasaa-investor-bulletin-social-isolation-and-the-risk-of-investment-fraud/?qoid=investor-advisories

