
STATE OF .ALABAMA 
ALABAMA SECURITIES COMMISSION 

IN THE MATTER OF: 

LPL FINANCIAL LLC 

RESPONDENT 

) 
) 

CONSENT ORDER 

ADMINISTRATIVE ORDER 
NO. CO-2025- 0028 

I.e PRELIMINARY STATEMENTe

LPL Financial LLC ("LPL" or "Respondent") submits this Order with respect to the above­

captioned investigation by the Alabama Securities Commission ("Commission") into whether LPL 

engaged in acts or practices that violated Title 8, Chapter 6, Code of Alabama 1975, the Alabama 

Securities Act (the "Act"), and the regulations promulgated thereunder at Chapter 830-X-1, et seq. 

(the "Regulations"). As the result of a coordinated investigation, the Commission concluded that 

LPL charged unreasonable commissions in excess of5% of the principal amount on certain small 

principal equity transactions, Nationwide, LPL charged unreasonable commissions on 

approximately 127,045 equity transactions over a five-year period from April 30, 2020 to April 

30, 2025 (the "Relevant Time Period") totaling $2,486,739.20, which included 921 accounts of 

residents of Alabama who were charged commissions in excess of5% totaling $32,983.40. 

This Order is submitted solely for the purpose of settlement and with the understanding 

that it will not be used in any proceeding unless it is accepted by the Commission as hereafter set 

forth. If this Order is not accepted by the Commission, the Order is withdrawn a:nd shall not be 

used in or become part of any proceeding. If the Order is accepted, it will conclude the • 

Commission's investigation and any civil or administrative action that could be commenced 

pursuant to the Act for the specific violations resolved herein, solely as it relates to LPL. 
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https://2,486,739.20

















